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July 28, 2023 
 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block; Bandra (East) 
Mumbai 400 051 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street; Fort, Mumbai 400 001 

Equity Scrip Code RADIOCITY Equity Scrip Code 540366 
ISIN INE919I01024 ISIN INE919I01024

NCRPS Scrip Code RADIOCITY NCRPS Scrip Code MBLNCRPS
ISIN INE919I04010 ISIN  INE919I04010

 
Sub: Intimation under Regulation 30 and Regulation 55 read with Regulation 51 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015                         
(“Listing Regulations”) 
 
Dear Sir/Ma’am, 
 
Pursuant to Schedule III read with Regulation 30, Regulation 55 and Regulation 51 of the Listing 
Regulations, attached herewith the Credit Rating letter received from the CRISIL. 
 
Request you to take the same on record. 
 
 
Thanking you 
For Music Broadcast Limited 
 
 
 
Arpita Kapoor 
Company Secretary and Compliance Officer 
Membership No. F8842 
 
Encl: As above 



RLIMUBRPL/324345/BLR/0723/66969 
July 27. 2023 

Mr. Prnshant Domadia 
Chief Financial Officer 
Music Bl'oadcast Limited 
5th F1001;R N A Co1porate Park. 
OffWestem Express Highway. 
Kalanagar. Bandra (E). 
Mumbai City - 400051 
9004663 130 

Dear Mr. Prashant Domadia. 

CONFIDENTIAL 

,. 

Re: CRISIL Ratings on the bank facilities of Music Bl'oadcast Limited 

A.II ratings assigned by CRISIL Ratings are kept under continuous stuYeillance and reYiew. 

CRISIL 
Ratings 

Please find iii the table below the ratii1gs outstandii1g for the debt ii1stn1111ents/facilities of the company as on date. 

Total Bank Loan Facilities R.'lted R5. l35 Crore 
Long Te1·m Rating ') CRISIL AA/Stable 
Shol't Tenn Rating CRISIL Al+ 

(Bank-wise details as per Armexure I) 

CRISIL Ratii1gs also disseminates the ratii1g on the bank facilities tlu-ough it" website and updates the rating lists on 
CRISIL Ratii1gs· website on a real time basis. Additionally. the rating lists i.n its publications such as Rating Scan and BLR 
Connect are also updated to reflect the latest ratings outstanding on the bank loan facilities. CRISIL Ratings reserves the 
right to withdraw. or revise the ratii1gs/outlook at any tune. on the basis of ne\\' i.nfonnation. or unavailability of 
ii1fonnation. or other cii·cumstances which CRISIL Ratings belieYes may haYe an impact on the ratii1gs. Please Yisit 
v..-ww.cri.sifratii1gs.com and search with the name of the rated entity to access the latest ratii1g/s 

In the event of the company not availing the proposed facilities within a period of 180 clays from the date of this letter. a 
fresh letter of revalidation from CRISIL Ratiiigs will be necessmy. 

Should you require any clarification. please feel free to get iii touch with m. 

With wann regard>. 

Yours sincerely. 

Naveen Vaidyanathan 
Director - CRISIL Ratings 

Nivedita Shibu 
Associate Director - CRISIL Ratii1gs 

Disclaimer. A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opm1on on ll1e like/1hood of /lmely payment of the o/Jligations under l/Je rated instrument, and does 
not constitute an audit of the rated entity l>y CR/SIL Ratings. Our ratings are /Jased on information provided by the issuer or obtained by CR/SIL Ratings from sources 11 
considers reliable. CR/SIL Ratings does not guarantee the completeness or accaracy of the mfonnation on whieh the rating is based. A rating /Jy CR/SIL Ratings is not a 
recommendation to /Juy I sell or hOld tile rated instrument; it does not comment on the market price or swra1>1liry for a particular investor. CRtSIL Ratings nas a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is nor responSi/Jle tor any errors and especially 
states that ii has no financial liabflity whatsoever to l/Je su/Jscri/Jers I users I transmitters I distributors of its ratings. CRISIL Ratings' criteria are available withOut c/Jarge to 
Ille pu/J/ic on the we/J site, \\ww.crisi!rarines.com. CR/SIL Ratings or its associates may have other commercial transactions wi/11 the company/enliry. For the latest rating 
information on any instrument of any company rated by CRISIL Ratings, please visit 1V\vw.crisilratings.com or contact Customer Se/Vice Helpdesk at 
CRIStLrali desk crisil.com or at 1800-267-1301 

CRISIL RJtmgs Limited 
A Jub.sidim~· of CR/SIL Limited, an S<~P Global Company 
Corporate Identity :-.lumber: U6'/100tvlli2019PLC326247 

Registered Office: CRISIL House. Centtal Avenue. Hiranaudaru Business Park~Powa1. Mtttnbm: 400 076. Phone. ~I 22 3342 3000 ! Fax: +91 22 3342 3001 
\ \ Vi\\i .crisilratwgs.com 



CRISIL 
Ratings 

Annexure 1 - Bank-wise details of various facili~· classes (outstanding facilities) 

S.1".o. Bank :Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Croi·e) 

I Bank Guarantee HDFC Bank Limited 2 1.66 CRISIL Al+ 
2 ~mk Guarantee Central Bank Of Inclia 2.29 CRISIL Al+ 
3 0\"erdraft Facility HDFC Bank Limited 10 CRISIL Al+ 
4 O\·erdraft Facility Axis Bank Limited l CRlSILAl+ 
5 Proposed Bank Guarantee -- 21.05 CRlSILAl+ 

6 
Proposed Working Capital -- 79 CRISIL ANStable 
Facility , 
Total 135 

Disc/aimer: A rating oy CR/SIL Ratings renects CRISIL Ratings' current opinion on the likellhood of tlmely payment of the obligations under the rated instrument, and does 
not constitute an audit of th.e rated entity oy CR/SIL Ratings. Our ratings are oased on infonnation provided Oy the issuer or obtained Oy CR/SIL Ratings from sources it 
considers reliaOle. CR/SIL Ratings does not guarantee the completeness or accuracy of the lnfonnalion on whlell the rating Is l>ased. A rating Oy CR/SIL Ratings is not a 
recommendatiOn to ouy I sell or hO/d the rated instrument; it does not comment on the market price or sc1itaOility for a particular investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings Is not responsible for any errors and espeeially 
stales that it has no flnancial llaOi/ity whatsoever to tile suOsCfioers I users I transmitters I distributors of Its ratings. CR/SIL Ratings' criteria are availaO/e without cliarge to 
tile puO/ic on the weo site, www.crisilrarmgs com. CR/SIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
lnfonnalion on any instrument or any company rated Oy CR/SIL Ratings, please visit IV\\Wcrisilr.ltings.com or contact Customer SeNice Helpdesk at 
CRIS/Lratin desk cnSJl.com or at 1800-267- 1301 

CRISIL Riltrngs Lrmrted 
A 511bsldimy of CRJSJL Lim/led, an S&P Global Company 
Corporar. Identity ~umber : U671001'Ul2019PLC326247 

Regiml'ed Office: CRISIL House. Central A~ue. lfuanandaru Busllll:ss Park. Powai, Mtunbai- 400 076. Phone: -91 22 3342 3000 I Fa.x: +91 22 3342 3001 
1\ww.crisilratings.com 



CONFIDENTIAL 

RIJMUBRPU324345/PRFSHR/0723/66970/ l l 9788506 
July 27. 2023 

Mr. Prnslrnnt Domadill 
Chief Financial Officer 
Musk Broadcast Limited 
5th FloorR NA Co1porate Park, 
Off Westeh1 Express Highway. 
Kalanagar. Bandra (E). 
~fombai City - 40005 1 
9004663130 

Dear Mr. Prashant Domadia. 

CRISIL 
Ratings 

Re: CRISIL Rating on the R5.l20 C ro1·e Prefnence Shares of Music Bro:idcast Limited 

All ratings assigned by CRJSIL Ratings are kept under continuous s111Yeillance and reYiew. 

Please fu1d in the table below the rating outstanding for your company. 

S.No. Instrument Rated Amount (Rs. In Crore) Rating O utstanding 

Preference Shares 120 CRJSIL AA/Stable 

In the e\·ent of yotll' company not making the issue within a period of 180 days from the aboYe date. or in the eYent of any 
change in the size or stmcture of yo111· proposed issue. a fresh letter of re\'alidation from CRJSIL Ratings will be necessa1y. 

As per our Rating Agreement. CRJSIL Ratings would disseminate the rating along with outlook through its publications 
and other media. and keep the rating. along with out look tmder smYeillance for the life of the instnunent. CRJSIL Ratings 
reser\'es the right to withdraw. or re\·ise the rating / outlook assigned to the captioned instmment at any time. on the basis 
of ne\v infonnation. or 111rnYailability of infonnation. or other ci..rcmnstm1ce~ which CRJSIL Ratings belie,·es may ha\·e an 
impact on the rating. Please , ·isit W\\'w.crisilratings.com and search_ with the name of the rated entity to access the latest 
ratingis. 

Should you require any clarification. please feel free to get in touch with us. 

With wann regards. 

Yoms sincerely. 

r-~~ -f' r;- /. 

NaYeen Vaidyanathan 
Director - CRJSIL Ratings 

NiYedita Shibu 
Associate Director - CRJSIL Ratings 

Disclaimer. A ratmg by CR/SIL Ratings reflects CR/SIL Rallngs' current opinion on the like/lhood or timely payment or the obl1ga/ions under the rated instrument, and does 
nor constitute an audit or the rated entity by CR/SIL Ratings. Our ratings are based on information provided by the Issuer or obtamed by CR/SIL Ratings rrom sources 11 
considers reliable. CR/SIL Ratings does not guarantee the completeness or accuracy or the Information on whicn the rating is based. A rating by CR/SIL Ra&ngs Is not a 
recommendation to ouy I sell or llO/d the rated insl/llment; ii does not comment on the market price or suitability ror a particular investor. CR/SIL Ratings has a prac&ce or 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and espeaally 
states that it has no flnaneial liability whatsoever to the subscribers I users I tronsmilters I dlstnbutors or its ra&ngs. CR/SIL Ratings' cnteria are available wtlhOut charge to 
the public on the web site, "~•w.crisllratrnl!S.com. CR/SIL Ra&ngs or its associates may have other commereial transactions with the company/entity. For the latest rating 
information 011 any Instrument or any company rated by CR/SIL Rali11gs, please v1s11 w1•w cns1lratwgs com or contact Customer Service Helpdesk at 
CRIS/Lrati desk crtsil.com or at 1800-267-1301 

CRISIL Ratings Ltm1ted 
A subsidiary of CRJSIL Llm11ed. an S&P Global Company 
Corporate Identity :>lumber· U67100MH2019PLC326247 

Registered Office: CRISil. House. Central Aveu~ . Hiranandani Business Park. Powai. Mumb:u- 400 076. Phone: -li t 22 3342 3000 I Fax: +91 22 3342 3001 
\\Ww.cnsilratings.com 
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